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hereby consolidated into Carolina Goneral Life In;uranco Company
and Carolina Genoral Life Insurence Company aﬁall consolidate and
it does hereby consolidate into itself Banher Insurance Agency, Ing
to be a sinéle corporation, to-uit: |

The said Carolina General Life Inéurance Company, a corpora=-
tion organized and existing under tho lawas of the State of South
Carolina wvhich shall be the oonsoliéat;d corporation and shall be
the hﬁmed Carolina Goneral Life Insurance Company and which 1s herd
inafter reforred to as the ®consolidated corporation”.

_ Article II
Charter of Consolidated Corporatim

The charter of Carolina Genoral Life Insurance Compahy in
effect on the effective date of consolidation shall be the charter
of the consolidated corporation‘and all other rights, privileges
and powvers shall remain the same and Bunner Insurance Agoncy, In?.
shell have these rights, privileges, powers and francises.

Article III
By-lawa of Consolidated Corporation

The existing by~laws of Carolina Ueneral Life Insurance Come
pany shall be the by-laws of tho consclidated corporation and the
by~-laws of Banner Insurence Ageney, Inc. shall becomo null and void
and all powars and authorities, rulco and regulations concerning
the consolidation shall derive from the existing by=-laws of Caro-
lina Géneral Life Insurance Company.

Article IV
Directors and Officers of Consolidated Corporation

On the effective date of consolidation the number of directors
of the consolidated directors shall be ten (which number may from
time to time be lncreaéed or decrecned in tho manner pormitted by
law and by=-laws of the conaolidatod corporation), each of whom
shall hold offloe until the next annual moeoting of the stockholders
or until his successor shall have boon duly clected and gqualify,
and the respective names and residences of sach director are as
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